PROGRAMME SPECIFICATION 

KINGSTON UNIVERSITY

MA Business, Development, Financial & International Economics 2007-8
_____________________________________________________________________________________________________

SECTION A: NATURE OF THE AWARD

Awarding Institution:



Kingston University

Programme Accredited by:



n/a

Final Award(s):




MA

Intermediate Award(s):



Postgraduate Diploma








Postgraduate Certificate

Course Title:





MA Business Economics








MA Development Economics








MA Financial Economics








MA International Economics

FHEQ Level for the final award: 


Master’s

Credit rating by level:



Full Field: 180 Level 7 Credits 







Major Field: 90 Level 7 Credits







Half Field: 60 Level 7 Credits









Minor Field: 30 Level 7 Credits 







(no more than 30 Credits Level 6)








For the combined fields, the 







dissertation credits have to be 







arranged with the combining field

JACs code:





L100

QAA Benchmark Statement(s):


n/a

Minimum/Maximum Period of Registration:
FT: 1 / 2 years; PT: 2 / 4 years

Faculty





FASS

School





Economics

Location:





Penrhyn Road

Date Specification Produced:


March 2007

 

Date Specification Last Revised:


n/a

SECTION B: FEATURES OF THE COURSE

1.
Title:

The following titles are available:

Business Economics







Development Economics







Financial Economics







International Economics

The proposed programme consists of four MA courses based around a common core of modules.

Each named course is also able to contribute as a major field, half field or minor field that may be studied in combination with other fields within the university’s Postgraduate Credit Framework.

2.
Modes of Delivery

The courses are offered in the following alternative modes:
Full-time and Part-time

3.
Features of the Course

Module content is described in the Module Directory document.

The proposed courses have a solid foundation consisting of a generic set of core modules, taken by all students. This core provision covers macroeconomics, microeconomics, econometrics, and research skills. Students then are able to develop their chosen focus within their named course – Business Economics, Development Economics, Financial Economics or International Economics – by selecting modules specifically related to specialisations within the subject area of their chosen course. Finally, students will be able to work individually and at an advanced level with a member of staff to deepen and broaden their knowledge within the subject area of their course. They do so by choosing different topics particular to their course specific specialisation modules for report writing, a literature survey and, eventually, yet another topic particular to the subject area of their course for their dissertation. The Economics MA courses are so designed that students can select portions of a course to be a major field, half field, or minor field in the MA course, combining it with another field taught within the University’s Postgraduate Credit Framework.

The MA courses in Economics are directed primarily at offering the student the opportunity to build and develop their skills in writing and communicating economic theory and its application at an advanced level within the subject area of their chosen course, with particular emphasis on topics that are of personal intellectual appeal. The central emphasis is on extending the student’s ability to write coherently and with precision and to present economic reports verbally and in text. In so doing, the course specifically addresses the typical requirements for those employed as economists in business or government – clear, lucid communication rather than highly technical analysis. Every student will be exposed to modules dealing with core aspects of economic theory and essential quantitative material at an advanced level. Comprehension and evaluation of economic models, comparison of alternative economic models by reference to economic theory, and empirical research will form an important part of each student’s course of study but is not in itself the main purpose of the course. In addition to developing a strong grasp and understanding of the theoretical foundations of economic analysis, students will develop skills in using economic models and in applying economic analysis to formulating, implementing and criticising policy. Within the subject area of the chosen course, the student is allowed to develop their theoretical and applied economic knowledge and understanding within a specific sphere of interest. Research skills are built through the dedicated research skills module, the econometrics module, and in the assessed work required in the core and optional course specific specialisation modules. The principal aspects of the course – the broadening and deepening of knowledge of specific topics in the subject area of the course and the development of students’ ability to write and present as economists – feature particularly in the modules “Writing Economic Reports”, “Literature Review” and the dissertation module. 

Each of the four courses offers students a coherent programme of compulsory and optional modules, providing an enjoyable course of study that will prove stimulating, interesting, will throw light on how economic systems operate, and will improve employment prospects after graduation.

SECTION C: EDUCATIONAL AIMS OF THE COURSE

a) Business Economics

The Business Economics course aims to

· help students to develop to an advanced level their knowledge of the subject area of Business Economics, with a particular emphasis on the contribution of economic analysis to the understanding of (1) corporate strategy, and/or of (2) the structure of business organisations. It offers the opportunity to also specialize in (3) topics related to competition in markets or (4) issues that are particular to small and medium-sized enterprises. Students will develop their ability to write as an economist specialized in Business Economics and, in doing so, further deepen their knowledge and understanding of their chosen specializations in Business Economics.

· provide students from a range of backgrounds with an informed and critical awareness of economic analysis and its application to specific topics of their specialisations within Business Economics;

· provide students with the analytical skills and knowledge to evaluate in a critical way different views on a range of issues in Business Economics, with particular emphasis on their specialisations;

· enable students to develop transferable skills for the purpose of professional advancement;

· enable students to become familiar with sources of economic information and data used in advanced study, including those pertinent to Business Economics;

· enable students to put these sources to effective use in conducting independent research;

· provide students with opportunities to develop their written and oral communication skills to a professional level;

· develop problem solving skills of an advanced standard;

· develop to a professional level critical awareness in using data and in applying economic analysis;

· develop students’ ability to design and manage a substantial programme of research and writing on a topic in Business Economics.

b) Development Economics

The Development Economics course aims to

· help students to develop to an advanced level their knowledge of the subject area of Development Economics, with particular emphasis on (1) the role of the financial sector within the development process and/or (2) their knowledge of a broad array of development issues. It offers the opportunity to also specialize in (3) issues regarding the financial sector of developing countries or (4) the impact of transnational enterprises. Students will develop their ability to write as an economist specialized in Development Economics and, in doing so, further deepen their knowledge and understanding of their chosen specializations in Development Economics.

· provide students from a range of backgrounds with an informed and critical awareness of economic analysis and its application to specific topics of their specialisations within Development Economics;

· provide students with the analytical skills and knowledge to evaluate in a critical way different views on a range of issues in Development Economics;

· enable students to develop transferable skills for the purpose of professional advancement;

· enable students to become familiar with sources of economic information and data used in advanced study, including those pertinent to Development Economics;

· enable students to put these sources to effective use in conducting independent research;

· provide students with opportunities to develop their written and oral communication skills to a professional level;

· develop problem solving skills of an advanced standard;

· develop to a professional level critical awareness in using data and in applying economic analysis;

· develop students’ ability to design and manage a substantial programme of research and writing on a topic in Development Economics.

c) Financial Economics

The Financial Economics course aims to

· help students to develop to an advanced level their knowledge of the subject area of Financial Economics, with particular emphasis on (1) the operation and development of financial risk management tools and/or (2) their knowledge of portfolio theory and issues regarding financial market efficiency. It offers the opportunity to also specialize in (3) the financial sector of developing countries or (4) issues in international trade and finance. Students will develop their ability to write as an economist specialized in Financial Economics and, in doing so, further deepen their knowledge and understanding of their chosen specializations in Financial Economics.

· provide students from a range of backgrounds with an informed and critical awareness of economic analysis and its application to specific topics of their specialisations within Financial Economics;

· provide students with the analytical skills and knowledge to evaluate in a critical way different views on a range of issues in Financial Economics;

· enable students to develop transferable skills for the purpose of professional advancement;

· enable students to become familiar with sources of economic information and data used in advanced study, including those pertinent to Financial Economics;

· enable students to put these sources to effective use in conducting independent research;

· provide students with opportunities to develop their written and oral communication skills to a professional level;

· develop problem solving skills of an advanced standard;

· develop to a professional level critical awareness in using data and in applying economic analysis;

· develop students’ ability to design and manage a substantial programme of research and writing on a topic in Financial Economics.

d) International Economics

The International Economics course aims to

· help students to develop to an advanced level their knowledge of the subject area of International Economics, with particular emphasis on (1) international trade theory and its applicability and/or (2) supra-national economic institutions. It offers the opportunity to also specialize in (3) issues relating to the global environment or (4) the impact of transnational enterprises. Students will develop their ability to write as an economist specialized in International Economics and, in doing so, further deepen their chosen specialisations in International Economics.

· provide students from a range of backgrounds with an informed and critical awareness of economic analysis and its application to specific topics of specialisations within International Economics;

· provide students with the analytical skills and knowledge to evaluate in a critical way different views on a range of issues in International Economics;

· enable students to develop transferable skills for the purpose of professional advancement;

· enable students to become familiar with sources of economic information and data used in advanced study, including those pertinent to International Economics;

· enable students to put these sources to effective use in conducting independent research;

· provide students with opportunities to develop their written and oral communication skills to a professional level;

· develop problem solving skills of an advanced standard;

· develop to a professional level critical awareness in using data and in applying economic analysis;

· develop students’ ability to design and manage a substantial programme of research and writing on a topic in International Economics.

SECTION D: LEARNING OUTCOMES (OBJECTIVES) OF THE COURSE

For each of the four MA courses the learning outcomes regarding knowledge and understanding are discussed separately. The cognetive (thinking) skills, practical skills, and key skills, however, are not course-specific and, therefore, discussed in a generic way. 

1. Knowledge and Understanding

a) Business Economics

The course specific learning outcomes regarding knowledge and understanding for the MA course in Business Economics, are as follows:

On completion of a minor route within their course, students will have

· a knowledge of the economic approach to consideration of key questions of their specialisation in Business Economics, being either (1) corporate strategy or (2) the structure of business organisations;

· experience of applying writing skills or skills of reviewing existing literature to topics particular to this specialization. 

On completion of a half field route within the course, students will additionally have

· a breath of knowledge in Business Economics, due to an additional specialization, taken from (1) the other specialization mentioned in the minor route, (2) competition in markets, or (3) issues that are particular to small and medium-sized enterprises.

· an advanced understanding of the economic approach to consideration of key questions in their specializations.

On completion of a major route within the course, students will additionally have

· a knowledge of contemporary methods of both microeconomic and macroeconomic analysis;

· a knowledge of the processes and complexities of policy making and implementation;
· a deep and systematic understanding of the economic approach to consideration of key questions in the subject area of the course;

· experience of applying research skills, analytic skills, and writing skills to Business Economics, including the self-directed exploration of a selected topic in considerable depth.

On completion of the course as a full field, students will additionally have

· a wider range of postgraduate research and writing skills;

· an ability to employ econometric methods;

· a wider overview of how the statistical, theoretical and analytical elements of the course can be practically applied.

b) Development Economics

The course specific learning outcomes regarding knowledge and understanding for the MA course in Development Economics, are as follows:

On completion of a minor route within their course, students will have

· a knowledge of the economic approach to consideration of key questions of their specialisation, being either on (1) a broad array of issues relating to economic development or (2) the role of the financial sector within the economic development process;

· experience of applying writing skills or skills of reviewing existing literature to topics particular to this specialization. 

On completion of a half field route within the course, students will additionally have

· a breath of knowledge in Development Economics due to an additional specialization, taken from (1) the other specialization mentioned in the minor route, (2) the role of supra-national economic institutions or (3) the impact of transnational enterprises;

· an advanced understanding of the economic approach to consideration of key questions in their specializations.

On completion of a major route within the course, students will additionally have

· a knowledge of contemporary methods of both microeconomic and macroeconomic analysis;

· a knowledge of the processes and complexities of policy making and implementation;
· a deep and systematic understanding of the economic approach to consideration of key questions in the subject area of the course;

· experience of applying research skills, analytic skills, and writing skills to Development Economics, including the self-directed exploration of a selected topic in considerable depth.

On completion of the course as a full field, students will additionally have

· a wider range of postgraduate research and writing skills;

· an ability to employ econometric methods;

· a wider overview of how the statistical, theoretical and analytical elements of the course can be practically applied.

c) Financial Economics

The course specific learning outcomes regarding knowledge and understanding for the MA course in Financial Economics, are as follows:

On completion of a minor route within their course, students will have

· a knowledge of the economic approach to consideration of key questions of their specialisation, being either (1) the operation and development of financial risk management tools or (2) portfolio theory and issues regarding financial market efficiency.

· experience of applying writing skills or skills of reviewing existing literature to topics particular to this specialization. 

On completion of a half field route within the course, students will additionally have

· a breath of knowledge in Financial Economics, due to an additional specialization, taken from (1) the other specialization mentioned in the minor route, (2) the financial sector of developing countries or (3) issues in international trade and international finance;

· an advanced understanding of the economic approach to consideration of key questions in their specializations.

On completion of a major route within the course, students will additionally have

· a knowledge of contemporary methods of both microeconomic and macroeconomic analysis;

· a knowledge of the processes and complexities of policy making and implementation;
· a deep and systematic understanding of the economic approach to consideration of key questions in the subject area of the course;

· experience of applying research skills, analytic skills, and writing skills to Financial Economics, including the self-directed exploration of a selected topic in considerable depth.

On completion of the course as a full field, students will additionally have

· a wider range of postgraduate research and writing skills;

· an ability to employ econometric methods;

· a wider overview of how the statistical, theoretical and analytical elements of the course can be practically applied.

d) International Economics

The course specific learning outcomes regarding knowledge and understanding for the MA course in International Economics are as follows:

On completion of a minor route within their course, students will have

· a knowledge of the economic approach to consideration of key questions of their specialisation, being either (1) international trade theory and its applicability or (2) the role of supra-national economic institutions;

· experience of applying writing skills or skills of reviewing existing literature to topics particular to this specialization. 

On completion of a half field route within the course, students will additionally have

· a breath of knowledge in International Economics, due to an additional specialization, taken from (1) the other specialization mentioned in the minor route, (2) issues relating to the global environment or (3) the impact of transnational enterprises;

· an advanced understanding of the economic approach to consideration of key questions in their specializations.

On completion of a major route within the course, students will additionally have

· a knowledge of contemporary methods of both microeconomic and macroeconomic analysis;

· a knowledge of the processes and complexities of policy making and implementation;
· a deep and systematic understanding of the economic approach to consideration of key questions in the subject area of the course;

· experience of applying research skills, analytic skills, and writing skills to International Economics, including the self-directed exploration of a selected topic in considerable depth.

On completion of the course as a full field, students will additionally have

· a wider range of postgraduate research and writing skills;

· an ability to employ econometric methods;

· a wider overview of how the statistical, theoretical and analytical elements of the course can be practically applied.

2. Cognitive (thinking) Skills

On completion of the course as a minor field or a half field, students will have developed their capacity to

· appreciate the complexity and diversity of Business Economics, Development Economics, Financial Economics, or International Economics;

· synthesise information with critical awareness and use it to sustain an argument,

and additionally, if studying the course as a major field or full field:

· systematically reason, formulate and test hypotheses and reach conclusions;

· critically analyse and appraise both primary and secondary qualitative and quantitative data sources.

3. Practical Skills

On completion of the course, if studying the course as a minor field or half field, students will have 

· improved their capacity for essay and report writing;

· improved their presentational skills;

· actively engaged with their peers in academic debate;

and, additionally, if studying the course as a major field or full field

· improved their information search and retrieval skills;

· competently undertaken a substantial research and writing task, largely self-directed.

Some of the latter opportunities are also open to students studying any of the courses as a minor field or half field, depending upon their choice of modules.

4.
Key Skills

(Students following the course other than as a full field will dilute the breadth and depth of skills acquired within this one of their two fields of study.)

a.

Communication Skills

On completion of the course students will have acquired and developed skills to

· structure and communicate ideas and arguments effectively in writing and orally;

· engage confidently in debate at an advanced academic level;

· contribute effectively to group discussion;

· autonomously and effectively select, manipulate and exhibit data to enhance and advance arguments.

b.

Numeracy

On completion of the course students will have acquired and developed skills to

· select, retrieve, manipulate and display data;

· use and interpret econometric analysis;

· use and interpret economic models from a mathematical perspective.

c.

Information and Communication Technology
On completion of the course students will have acquired and developed skills to

· effectively and precisely retrieve appropriate data from online sources;

· confidently use relevant software for data analysis and presentation;

· exercise initiative in their use of appropriate software for learning and for presenting applied economic analysis.

d.
Teamwork

On completion of the course students will have acquired and developed skills to

· communicate effectively within a group;

· show leadership where appropriate;

· self-direct within a supervised project.

e.

Independent Learning

On completion of the course students will have acquired and developed skills to

· reflect logically and effectively on academic work;

· monitor and review their own progress in relation to the required standard;

· devise and undertake significant independent research in advanced literature and data.

SECTION E: COURSE STRUCTURE

This field is part of the University’s Postgraduate Credit Framework. Fields in the PCF are made up of modules which are designated principally at level 7, with up to 45 level 6 credits permitted. Single modules in the framework are valued at 15 credits and the field may contain a number of multiple modules. The minimum requirement for a Postgraduate Certificate is 60 credits, for a Postgraduate Diploma is 120 credits and for a Masters degree is 180 credits. In some instances the Postgraduate Certificate or Postgraduate Diploma may be the final award and Postgraduate Certificates and Postgraduate Diplomas may be offered to students who only complete specified parts of a Masters degree. Students will be provided with the PCF regulations.

The awards available within this are detailed in section A above and their requirements are now outlined in this section.  

Duration of Study


FULL-TIME MODE: 1 academic year


PART-TIME MODE: normally 2 academic years

Structure of the Academic Year 


SEMESTER 1


16 weeks


SEMESTER 2


16 weeks


POST-SEMESTERS

16 weeks

Module titles, codes
, levels and credits

MODULES THAT ARE COMMON TO ALL FOUR MA COURSES:

(MA Students take all of these)

	Module Code
	Module Title
	Credit Value
	Level

	ECM401
	Microeconomic Analysis
	15
	7

	ECM402
	Macroeconomic Analysis
	15
	7

	ECM020
	Econometrics
	15
	7

	ECM403
	Research Skills and Methods in Economics
	15
	7

	ECM404
	Writing Economic Reports
	15
	7

	ECM405
	Literature Review
	15
	7

	ECM406
	Dissertation
	60
	7


COURSE SPECIFIC SPECIALISATION MODULES

(MA students take 2 of these, both associated with the subject area of course and at least 1 being core to it.)

Business Economics course

(1) Modules that are core to Business Economics



(Business Economics MA Students take at least 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	BE3118
	Economics of Corporate Strategy
	15
	6

	BE3128
	Economics of Organisations
	15
	6


(2) Modules that are elective to Business Economics



(Business Economics MA Students take no more than 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	BE3188
	Economics of Competition 2
	15
	6

	BE3198
	Economics of Small and Medium Size Enterprises
	15
	6


Development Economics course

(1) Modules that are core to Development Economics



(Development Economics MA Students take at least 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	EC3178
	Economics of Development 2
	15
	6

	FE3178
	Money Banking and International Finance in Developing Countries
	15
	6


(2) Modules that are elective to Development Economics



(Development Economics MA Students take no more than 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	GB3118
	Global Governance 2
	15
	6

	GB3168
	Economics of Transnational Enterprises
	15
	6


Financial Economics course

(1) Modules that are core to Financial Economics



(Financial Economics MA Students take at least 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	FE3118
	Corporate Finance 2
	15
	6

	FE3148
	Financial Risk Management
	15
	6


(2) Modules that are elective to Financial Economics



(Financial Economics MA Students take no more than 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	EC3258
	International Trade and Finance
	15
	6

	FE3178
	Money Banking and International Finance in Developing Countries
	15
	6


International Economics course

(1) Modules that are core to International Economics



(International Economics MA Students take at least 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	EC3258
	International Trade and Finance
	15
	6

	GB3118
	Global Governance 2
	15
	6


(2) Modules that are elective to International Economics



(International Economics MA Students take no more than 1 of these)

	Module Code
	Module Title
	Credit Value
	Level

	GB3138
	Global Environmental Issues
	15
	6

	GB3168
	Economics of Transnational Enterprises
	15
	6


Constructing Courses in Combination with Other Fields of Study

In this section the phrase “course specific specialisation modules” refers to those modules in the above tables that are designated “core” or “elective” for the subject area of the course.

As the minor Field in an MA Course

The Postgraduate Credit Framework permits that the minor field should carry 25% of the credit, which may include a portion of the credit for a dissertation. This is implemented for each of the four Economics MA courses as follows.

Students should achieve 

(1) 30 credits from within the course attributed to the minor field,

	Including
	One module designated as core to the subject area of the course



	and
	One of the writing modules ECM404 and ECM405.




and 

(2) EITHER achieve a further 15 credits from modules of the course OR pass a 60-credit Dissertation module in their Major Field.

As a Half Field in an MA Course

The Postgraduate Credit Framework permits that a half field should carry 50% of the credit, which may include a portion of the credit for a dissertation. This is implemented for each of the four MA courses as follows.

Students should achieve 

(1) 60 credits from within the course,

	including
	Two course specific specialisation modules, at least 1 of which is designated as core to the subject area of course.


	and including
	At least 1 of

ECM404 Writing Economic Reports

ECM405 Literature Review



	with
	Any remaining credits from modules of the course




and 

(2) EITHER achieve a further 30 credits from the course OR pass a 60-credit Dissertation module in this half field or in the companion half field.

As the Major Field in an MA Course

The Postgraduate Credit Framework permits that a half field should carry 75% of the credit, which may include a portion of the credit for a dissertation. This is implemented for each of the four MA courses as follows:

Students should achieve 

(1) 90 credits from within the course attributed to the major field,

	including
	Two course specific specialisation modules, at least 1 of which is designated as core to the subject area of course 



	and including
	At least 1 of

ECM404 Writing Economic Reports

ECM405 Literature Survey



	and including
	Both of 

ECM401 Microeconomic Analysis

ECM402 Macroeconomic Analysis



	with
	Any remaining credits from modules within the course.


and 

(2) pass the Dissertation module, ECM406.

The following table summarises the rules given above for combining one of the four courses with another field of study.

	
	Course Specific Specialisation Modules (previously listed for each course in section E above)
	Analysis Modules

(ECM401 & ECM402)
	Writing Modules

(ECM404 & ECM405)
	Econometrics and Research Skills

	
	Core
	Elective
	
	
	

	
	

	Minor
	15 Credits
	
	15 Credits
	

	
	

	
	

	Half Field
	15 Credits
	
	15 Credits
	

	
	15 Credits
	15 Credits

	
	

	Major
	15 Credits
	
	30 Credits
	15 Credits
	

	
	15 Credits
	
	15 Credits

	
	
	
	
	

	Full Field
	15 Credits
	
	30 Credits
	30 Credits
	30 Credits

	
	15 Credits
	


	Minor
	Half Field
	Major

	Dissertation in the Dominating Field
	Dissertation in either Field
	Dissertation in the Dominating Field

	OR
	

	15 Credits additionally

in the course
	30 Credits additionally

in the course
	


Course Schedule

Schedule for Full-time students

	Semester 1
	Semester 2
	Post-semesters period

	Analysis Module 1
	Analysis Module 2
	ECM406 Dissertation

	Course Specific Specialisation Module 1
	Course Specific Specialisation Module 2
	

	ECM403 Research Skills and Methods in Economics
	ECM404 Writing Economic Reports
	

	ECM020 Econometrics
	ECM405 Literature Review
	


Notes to Schedule

(a) Analysis Module 1 may be either one of ECM401 Microeconomic Analysis and ECM402 Macroeconomic Analysis – with the remaining one of this pair then scheduled as Analysis Module 2.

(b) Course specific specialisation modules are those listed above within this section E of the programme specification as core or as elective for the named course.

(c) Full-time students following a major or half field route must include Course Specific Specialisation Module 1 in their selection to enable them to select ECM404 Writing Economic Reports or ECM405 Literature Review.

(d) Due to the constraints imposed by the University’s Postgraduate Credit Framework, in particular the requirement that no MA course should contain more than 30 Credits from Level 6, no combination of courses within this suite of Economics MA courses is feasible.

Schedule for Part-time students

Part-time students study a selection of modules from this schedule in each of two academic years. The programme of study for a part-time student must satisfy the following scheduling restrictions

· no modules are studied after ECM406 Dissertation;

· at least 1 course specific specialisation module is studied prior to either of ECM404 Writing Economic Reports and ECM405 Literature Review.

SECTION F: COURSE REFERENCE POINTS

The course is compliant with Kingston University’s Postgraduate Credit Framework.

The course is compliant with the QAA framework for higher education qualifications in England, Wales and Northern Ireland.

The course is compliant with the QAA codes of practice for Higher Education.

There is no subject benchmarking at the postgraduate level. Level 6 modules are drawn from programmes compliant with the QAA subject benchmarking statement for undergraduate courses in economics.

SECTION G: TEACHING AND LEARNING STRATEGIES 

Each Masters course will consist of taught modules over two semesters (full-time) or four semesters (part-time), plus a dissertation.

Teaching, learning and assessment strategies are linked to the overall motivation of the four courses, which is to give more emphasis to practising the application of economic theory than to studying its higher reaches.

The central aim of each of the four courses is to allow the student to build and develop skills in writing and presentation of economic theory and its application at an advanced level and especially within the subject area of the chosen course. The first semester focuses on economic theory, econometrics, research skills, and a specialisation specific to the subject area of the course. This provides a substantial part of both the essential background in general economic theory and techniques and more specific knowledge in the subject area of the course. In semester 2 students will study additional general economic theory and a further specialisation within the subject area of their chosen course. Furthermore, they will extend their skills in writing, presentation and reviewing existing literature. These skills will be extended by working on supervised individual projects that focus on different topics within their specialisations, broadening and deepening their knowledge of the subject area of their chosen course. The culmination of this progress lies in the dissertation on a further topic particular to the subject area of the course, providing additional breadth and depth. The dissertation represents the final element of the course. As students progress through the course they encounter modules which increasingly expect their learning to be embedded in supervised self-directed tasks, employing skills and knowledge encountered in previous modules and/or developed through directed personal study in the current modules. Thus, their knowledge and skills in economic theory, econometrics and the subject area of the course will be integrated, providing them with the background, knowledge, and skills required from a policy oriented economist.

Modules employ a combination of lectures, classes, and personal supervision – detailed in the module descriptors. As each semester progresses, many of the taught modules make increasing use of seminar type activity, with an emphasis on student presentations.  The latter are designed to encourage both presentational, interpersonal, and research skills. They may be an informal part of class discussion or may be formally designated as an element of the assessment scheme. The objective here is to promote the significance of self-directed study and research with the students taking responsibility for not only the presentation but also the direction of the seminars.  Seminar work is often directed towards the final assessment, which will typically be exam and/or essay based.  The more technically oriented modules will be assessed at least in part by examination. Essays are expected to show a grasp of current advanced work in the area and to demonstrate both breadth and depth of learning and understanding. Students will also develop research skills and techniques, through both the Research Skills & Methods, Writing Economic Reports and Literature Review modules and as part of their dissertation work. The learning strategy means that students will develop the abilities to carry out substantial research projects, to handle large amounts of information and to make independent, logical and informed judgements about processes and alternative approaches. The teaching and learning strategies concentrate on developing students’ knowledge and understanding of the application of economic theory to a range of topics in the subject area of their course, building a critical approach to the material and to effective use of information resources.  Peer review will take place in presentation sessions and in class discussion, generating feedback and the opportunity for self-evaluation.

The dissertation pulls together all aspects of the degree; breadth and depth of coverage, research skills, writing and presentation skills, skills in evaluation of argument and in making a coherent summary of heterogeneous positions and arguments.  Students will work with a specific supervising member of staff while preparing the dissertation on a topic particular to their course and will be helped to formulate a clear, viable and coherent proposal for a project whose results will be of interest to themselves and to others working in the field.

SECTION H: ASSESSMENT STRATEGIES

Because of the designated learning outcomes there is a strong general emphasis on assessment methods that exercise communication skills. A variety of assessment methods is used, including short and extended essays, tests, exams, presentations and a dissertation. Through the course, coordination between module leaders takes place to prevent the duplication of topics in essays, reports, the literature review and the dissertation.

Core Modules

	Module
	Outline learning outcomes
	Assessment Scheme

	Microeconomic Analysis
	Understanding of economic analysis at advanced level; manipulation of economic models; application of economic analysis to policy making.
	Graded Exercises

Essay

Examination

	Macroeconomic Analysis
	Understanding of economic analysis at advanced level; manipulation of economic models; application of economic analysis to policy making.
	Graded Exercises

Essay

Examination

	Research Skills and Methods in Economics
	Understanding of what constitutes accepted methodology for research in Economics; making effective use of data sources; search for relevant literature and manage a bibliography; demonstrating appropriate writing and presentation skills; planning a personal research project.
	Portfolio of Exercises

	Econometrics
	Understanding of the necessary tools for formalising a hypothesis of interest and testing it, using an econometric model, estimating it and conducting inference.
	Practical Coursework

Examination

	Writing Economic Reports
	Utilising skills in locating relevant sources; demonstrating  knowledge of the published (including internet-based) material relating to the area of expertise; critical evaluation of  a range of published sources; reflecting and explaining, in writing, selected pieces of economic theory and data application.
	Reports with Executive Summaries

Presentation



	Literature Review
	Knowledge of current academic consensus and debate; practice in locating pertinent literature; ability to critically evaluate and synthesize different sources; ability to communicate and defend findings in writing and orally. 
	Essay

Presentation

	Dissertation
	Self-directed learning; an ability to deal effectively with the complexities of relating to their dissertation topic; knowledge in appropriate breadth and depth of the literature, analytical concepts, and information resources pertaining to the topic; management of a substantial programme of research and writing; communication within the conventions of academic writing.
	Dissertation


Course Specific Specialisation Modules

OUTLINE LEARNING OUTCOMES: Understanding of the literature, academic debates, economic analysis and research in the chosen area of study

ASSESSMENT SCHEMES:

	
	BE3118
	BE3128
	BE3188
	BE3198
	EC3178
	EC3258
	FE3118
	FE3148
	FE3178
	GB3118
	GB3138
	GB3168

	Essay(s)
	50%
	
	100%
	100%
	
	
	
	40%
	100%
	100%
	
	50%

	Exam
	
	100%
	
	
	100%
	60%
	100%
	60%
	
	
	100%
	

	Class test
	
	
	
	
	
	40%
	
	
	
	
	
	50%

	Take-home test
	50%
	
	
	
	
	
	
	
	
	
	
	


SECTION I: ENTRY QUALIFICATIONS

Normal entry requirements

One or more of the following will normally be regarded as appropriate admission requirements for any of the four MA courses:

· successful completion of a certified programme of study in an area appropriate to the content of the degree (normally a second class honours first degree or its equivalent);

· relevant non-certificated learning; 

· an appropriate combination of certificated and non-certificated learning. 

Where a candidate’s first language is not English, advanced English language competence in the form of appropriate certificated learning (IELTS requirement of 6.5) or equivalent must be demonstrated as detailed in Kingston University’s Admissions Regulations.

All certificated and non-certificated learning will require verification. In the case of certificated learning, this will require the presentation of relevant certificates and/or confirmation from the award giving body. In the case of non-certificated learning, verification will be established in the course of the interview to which all applicants will be invited, or, where appropriate, through the submission of supporting documentation and evidence. Where the evidence of the fulfilment of the appropriate admission requirements is inconclusive, the applicant may be asked to complete a written exercise.

Admission with Advanced Standing

Students may be allowed to enter a course with Advanced Standing, subject to the following condition: the maximum number of credit points awarded for admission with advanced standing will be two thirds of the credit points required for the exit award.
Consideration for Admission with Advanced Standing will be based on

a) 

successful completion of a relevant programme of certificated learning at level 7;

b) 

relevant non-certificated learning at an appropriate level;

c) 

a combination of relevant certificated and non-certificated learning at an appropriate level.

Admissions Procedures

All applications should be made to the Graduate Office of the Faculty. The Course Director/Admissions Tutor will consider applications in the first instance. All applicants who fulfil, or are likely to fulfil, the admission requirements will be invited for an interview. 

SECTION J: CAREER OPPORTUNITIES

Whilst employment prospects are well known to be good for those entering the labour market with an undergraduate qualification in economics, many of such graduates will not be employed as professional economists. These courses are intended for those who wish to improve their suitability for employment opportunities where the skills of an economist are explicitly required.

With this in mind, the courses distinguish themselves from many other opportunities for postgraduate Economics education by emphasising research and writing skills and by asking students to practise the application of analytical techniques at a level of technical sophistication commonly employed outside of the academic sector and practise the communication of the results of such analysis.

Employers might typically include

· banks and other financial institutions;

· specialist economics or finance consultancies and management consultancies with economics consulting teams;

· infrastructure and utility providers – e.g. road, rail, energy, communications;

· public service organisations.

Graduates of these courses might be employed, for example, in

· developing market scenarios;

· project appraisal;

· examining the impact of economic and environmental regulations on market participants;

· asset valuation;

· monitoring, review and appraisal of regulatory structures;

· developing models – spreadsheet or otherwise, to support planning and decision making;

· preparation of in-house or client briefing notes.

SECTION K: INDICATORS OF QUALITY

The School of Economics has experience of delivering taught postgraduate programmes since 1988.

QAA inspection of the Economics provision current in 2001 concluded that educational aims and objectives were fully met in Curriculum design, content and organisation; Student Support & Guidance; Learning Resources and substantially met in Teaching, Learning & Assessment; Student Progression & Achievement; Quality Management & Enhancement.
Recent eternal examiners’ reports at undergraduate and postgraduate level are complimentary.

The School is recognised by the University as an “Emerging Research Group” and has produced of the order of 50 printed discussion papers and 30 published journal articles in the current RAE audit period.

SECTION L: APPROVED VARIANTS FROM THE PCF

N/A; these proposals are compliant with the University’s Postgraduate Credit Framework.

� Modules that are newly written are presented with temporary codes, pending validation.
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